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Hacrosumit [lopsnok omnpeneneHyds HHBECTHULMOHHOTO MpOoGMiIs KIWEHTa — Y4peauTens
ympasieruss OOO YK «'pagueHT» u nepevyeHb CBECHUN, HEOOXOIUMBIX JJIs €r0 OIpeIeNeHuUs
(manee — «Ilopsimox») pazpaboran B coorBeTcTBuU ¢ [lonoxkennem banka Poccun ot 03.08.2015
r. Ne 482-I1 «O enuHbIXx TpeOOBaHMAX K NpPaBWIAM OCYIIECTBICHUS JAEATEIBHOCTH IO
YIOpaBIEHUIO IEHHBIMUA OyMaramu, K MOpsAKY pacKpbITUs yIPABISIOUIUM HHPOPMAIUH, a TAKKe
TpeOOBaHUSAX, HANPABIEHHBIX HA UCKIIOYEHNE KOH(MIMKTa UHTEPECOB YIPABIISIOIIET0», HHBIMH
HOPMAaTHUBHBIMU MIPaBOBBIMU aKTaMu Poccuiickoii denepanuu, CTaHIapTaMu
npoecCHOHANbHOM JIeATEeIbHOCTH Ha pBIHKE IIEHHBIX OyMar U ONHCBIBaE€T MOPAIOK
oTpeieNIeHUs] MHBECTUIIMOHHOTO MPOQIIS YIpeAUTeNs yrpasieHus, 3axmodatoniero ¢ OO0 YK
«I"pamueHT» 1OroBOp AOBEPUTEIHLHOTO YIPaBJICHUS, U MEPEUeHb CBEACHUM, HEOOXOTUMBIX IS
ero ompeneneHus. OOO YK «I'panueHT» He OKa3bIBAa€T YCIYyI'M IO YIPABJIEHUIO LEHHBIMU
OyMaramMu HEKOMMEPUYECKHM OpraHu3alusM, HHAUBUAYAIbHBIM NPEAIPUHUMATEIIAM, a TAK)XKE HE
UCIIOJIb3YET B CBOEH AEATEIbHOCTH CTaHIAPTHBIE CTPATETUN yIPABICHUS.

1. TEPMUHBI U OTIPEAEJIEHUSA

AHKeTa — aHKeTa s omnpeaeneHus MHBecTHnHOHHOrO npoduis, (GopMa KOTOPOU
ycranoBieHa B yacTu 1 Ilpunoxxenus la unu 16 k Hactosimemy [lopsiaky.

JlonmycTUMBIii PHCK — pPHUCK BO3MOXXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBIE€HUEM, KOTOpPBbIM CIIOCOOEH HECTH YUpenuTellb YHpPaBICHUS, HE SBIAIOLIMHACA
KBaJIM()ULMPOBAHHBIM UHBECTOPOM, Ha YCTAHOBJIEHHOM VIHBECTULIMOHHOM TOPHU30HTE.

NHBeCcTHOHMOHHBIA TOPHU30HT — IIEPHOJ BpPEMEHH, 3@ KOTOPBIA OIpPENEISIOTCS
OxunaemMast J0X0JHOCTb U J[OIyCTUMBII pUCK.

HNuBecTHIMOHHBI NPOQHMIbL — COBOKYITHOCTh 3HAYEHHUH CIEIYIOIUX I[1apaMeTpoB B
OTHOLIEHUU YdupeauTens ynpaieHus: HBecTMnMOHHOro ropusoHTa, [lomycTumoro pucka
(ecnu YupenuTenb ynpaBieHUs He ABISETCS KBATU(PHUIUPOBAHHBIM HHBECTOPOM) U OxH1aeMoi
JOXOJHOCTH.

O)KI/IIlaeMaﬂ JAOXOJHOCTb — JOXOJHOCTH OT HOBepI/ITeJ'ILHOFO yhpaBJICHUA, HaA KOTOPYIO
PaCCUYUTHIBACT y‘-IpC)II/ITeJ'H) YIpaBJICHUA B paCCMAaTpUBACMOM I/IHBGCTI/IHI/IOHHOM TOPHU3O0HTE.

IMoprdens — COBOKYNHOCTh OOBEKTOB JOBEPUTENBHOTO YIPABJICHUS, IepelaHHbIX
VYupenutenem ynpaBiaeHUs YNPaBIsOLIEMYy, a TakXe HPUOOPETEHHBIX YTPaBIAIOIUM B
npoliecce HUCHOJHEHHUS MM JO0roBOpa JIOBEPUTEIBHOTO YHPABJICHHUS, a TaKkKe 00sI3aTeNbCTBa,
NOJUIEXKAIIE UCIIOTHEHUIO 33 CUET 9TOr0 UMYIIECTBA.

Pazmep cOOCTBEHHBIX CpeACTB (COOCTBEHHOr0 KamuTana) — s (UHAHCOBBIX
OpraHu3aiuii pa3mMep COOCTBEHHBIX CPEACTB (COOCTBEHHOTO KamuTajda) pPAacCUUTHIBACTCS B
COOTBETCTBUH C METOAMKOMN, ycTaHOBJIeHHOIW bankom Poccuu; uis HeMHAHCOBBIX OpraHu3anuit
— POCCHUMCKHMX HOPUAMYECKUX JIUI ONpEAeNsAeTcs MyTeM BblUMTaHusA U3 cyMMmsl no I pasmemy
Oyxrajitepckoro OajaHca CyMMbl akIMi (Joyiell MaeB), BBIKYMJICHHBIX Y YYaCTHUKOB
(yupeauteneil), 1 BBIYMTAHUS CYMMBbI 3a/I0JDKEHHOCTH YYaCTHUKOB (YupeauTeliet) o B3HOCaM B
YCTaBHBIN (CKJIaJOYHBIN) KalMUTaN; JUIi HHOCTPAHHOTO IOPUANYECKOIO JIMIA ONpeeseTcss Kak
CTOUMOCTbH €T0 YUCTBIX aKTHBOB.

Yupapaswommii — OO0 YK «I'paauent», umerolee JIUIEH3HIO MPO(ECcCHOHATBHOTO
y4acCTHUKA PbIHKA IIEHHBIX Oymar Ha OCYLIECTBIIEHHUE AESITEIbHOCTU MO yNPaBICHUIO LEHHBIMU
Oymaramu U NpHHsBILIEe Ha ceOs 00s3aTeNbCTBA MO JI0BEpUTEIbHOMY yrpaBienuto [loprdenem
VYupenurens ynpasieHUs.



Yupeaurteiab ynpaBjeHMsl — IOPUAMYECKOE JIMIO, 332 HCKIIOUYEHHE HEKOMMEPUYECKUX
opraHu3amuii, WM (QU3AYECKOE JHI0, KOTOPOMY YTPaBISAIOMIMK OKa3bIBaCT YCIYTH TIO
YIPaBJICHUIO [ICHHBIMUA OyMaraMu Ha OCHOBAaHUH JIOTOBOPA JOBEPUTEIBHOTO YIIPABJICHHUS.

DakTHYECKHUI PUCK — PUCK, KOTOPBIA HECET YUpeaUTesb YIIPABICHUS 3a ONPEICICHHBIN
NepHOJ BPEMEHHU (BKIIFOUAET B ce€0sl PUCK yOBITKOB, B TOM YHCJIE PUCK M3MEHEHHUS CTOMMOCTH
AKTHBOB).

2. AHBECTUIIMOHHBIN ITPO®WUJIb YUPEJIUTEJIS YIIPABJIEHUSI

2.1. Onpenenenne  MHBeCTHIIMOHHOTO  TpOQwIIsi  OCYIIECTBISETCS A0  Hadyalia
OCYILECTBJICHUS JOBEPUTEIHHOTO YIpaBJICHUS B paMKax JIOTOBOpa JOBEPUTEIHLHOIO
yIpaBJICHUS.

2.2. lnBeCcTULIMOHHBIA TPOGWIb YUpeauTenst YHpaBiICHUs ONPEACISIeTCS MO KaKIOMY
YupeauTeno ympaBieHUs BHE 3aBHCUMOCTH OT KOJHMYECTBA JIOTOBOPOB JOBEPUTEIHHOTO
yIpaBJICHUs, 3aKIIOUYEHHBIX ¢ HUAM. [Ipm 3aKkimoyeHHH KaXKAOTO TOCIEAYIOLIET0 JI0TOBOPA
Vopasmsiomuii  uHOpMHUpYeT YupeauTenas yOpaBiIeHHs O JIOrOBOpax, Ha KOTOphIE
pacripocTpaHnsieTcst ero MIHBeCTHIIMOHHBIN MPOQMIIb, CIIOCOO0M, MPEyCMOTPEHHBIM B JIOTOBOPE
JIOBEPUTEIHHOTO yIIPABIICHUS.

2.3. luBeCTHLIMOHHBIA TPOQMIb YUpeauTenss YNpPaBICHUS OIPENeNsIeTcsl Ha OCHOBE
IpefocTaBiIsieMOl YupeauTesneM yrpaBiieHUs MH(pOpMalum, rnepedyeHb KOTOPOH OINpesesieH B
n.4 Iopsiaka. Ykazannas B 1.4 [lopsiaka nHGOpManus oTpakaeTcst YUpeauTeneM yIpaBiIeHUs B
Ankere. Jlnsa ompenenenuss VHBecTMLHMOHHOro npoduias  Yupeaurtens  yIpaBieHHs
VYipapnsomuid UCNoib3yeT OaUIbHYIO IIKaJly OLIEHKHM OTBETOB YUpEOUTENs YIpaBlIEHUS Ha
BOIIPOCHI AHKETHI.

2.4. YOpaBisiomUid HE TPOBEPSET JIOCTOBEPHOCTh CBEACHUH, NPEIOCTABICHHBIX
VYupenutenem ynpaieHus A onpeaeneHus ero VHBEeCTHMLMOHHOTO mpoduid. YupeauTesb
ympaBieHus: 00si3aH He Tmo3aHee S5 (MmsATH) pabdouyux JHEH, CIeAYIOMMX 3a JHEM TaKuxX
U3MEHEeHUH, MPOMH(GOPMHUPOBATH YTIPABISAIOLIETO 00 M3MEHEHHHM MpPEIOCTaBIEHHON paHee
uH(pOpMallUU MyTeM MPEOCTaBICHUs MOCIeIHEMY AHKETbl C M3MEHEHHBIMHM JaHHbIMH. [lpu
onpenenenun MHBecTunmoHHoro mnpoduis Ynopasisiomuid  uHbopMHpYeT  YdpeauTens
YOpaBJICHUS O PHUCKAax INPENOCTABICHUA  YUYpPEOUTENEM YIPABICHHUS HEAOCTOBEPHOU
uHpopManuu s onpeneneHus ero MuBectunmonHoro mnpoguis. Puck HegocToBepHOCTH
uH(poOpMalMy, MpPelOoCTaBICHHON YupeauTeneM yopaBjieHus T1pu  (HOPMHPOBAHUHM  €TO
MHBEeCTUIIMOHHOTO TPOGUIIA, JIEKUT HA CAMOM YUpeJuTesie yIpaBiIeHus.

2.5. lHBeCTHIIMOHHBIH npopuib Yupenurens yIIpaBJICHUS, SBJIAIOIIETOCS
KBAJM(HUIMPOBAHHBIM  MHBECTOPOM,  OMNpenensercs  YNpaBIAOLMM Ha  OCHOBaHWUHU
IPEJOCTABICHHON YupeAuTeneM YOpaBlIeHHs HWHQOPMALUU O MPEANoIaracMoM CpoKe
WHBECTUPOBAHUS U 0KUAAEMOU JOXOAHOCTH.

2.6. ChopmupoBanubiii UHBecTHIIMOHHBIN Tipoduis (dacth 2 [Ipumokenus la mmm 16
[Topsinky) mpenocraBisieTcss YUpeQUTEN0 YIpaBIeHUs AJs COTJacoBaHMs. VHBECTHLIMOHHBIN
npoduib coctaBisiercss B OymaxkHoir ¢opme B 2 (AByX) SK3eMIUIIpaX W IOAMUCHIBACTCS
YIOJHOMOYEHHBIM JIMLIOM  YTPAaBIAOWIETO0 U YUpeAWTeNeM YNpaBICHWs WIH  €ro
YHOOJHOMOYEHHBIM  JHIoM. OAuH  5K3eMIUIp  MOAMMCAHHOTO  OOEMMH  CTOPOHAMHU
WuBecTuiimoHHoro npoduis mnepefaercss (HampapiseTcs) YUpeauTesro YIpaBlIeHHs, APYrou
MNOJJICKUT XPAHEHHI0 Yy YIpaBJSIOMIEr0o B TEYEHHE BCEro CpoKa JEWCTBUA JIOTOBOpa
JTIOBEPUTEIBHOTO YIPABJICHUS C YKa3aHHBIM YUpenuTelleM YIpaBJICHUs, a TaKKe B TeUeHUE 3
(Tpex) net co mHs ero npekparieHus. [lomnucanne VHBECTHIIMOHHOTO MPOQUIS O3HAYACT
coryiacue Yupenutesns ynpasieHus: ¢ IHBECTULIMOHHBIM MTPOpUIIEM.

2.7. YOpaBJsIOIIAKA ~ OCYIIECTBIISIET — YIPaBICHHE HMYIMIECTBOM, HAXOJISMIIUMCS B
JTIOBEPHUTEIHHOM YIPABJICHUHU, OCHOBBIBAsICH HA VIHBECTUIIMOHHOM MpOo(duiIe U WHAUBHIYaIbHOM
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WHBECTULIMOHHOM CTPATEruu, COIVIACOBAHHOW ¢ YdpeaureneM yIpasieHUs. VHBECTUIIMOHHBIN
npopwis Yupenutens ynpasieHus U MHanBuayanibHass MHBECTULMOHHAS CTPATErHsl SIBISIOTCA
HEOTHEMIIEMOM YaCThIO IOTOBOPA JJIOBEPUTEIIBLHOTO YIIPABIICHHUS.

2.8. YrpaBisiouuii He OCYIIECTBIISCT YyIpPaBlIEHUE LIEHHBIMH OyMaraMu M JCHEKHBIMU
CpeICTBAaMHU YUpeaUTENs YIPaBICHUS B CIydyae, €CIu JJIs TaKOro YUpeauTess YIpaBiIeHUs HE
onpezeneH WHBecTULMOHHBIA Mpoduib B cOOTBETCTBUM C HacTtoaummMm Ilopsnkom, nubo B
cllydae OTCYTCTBUS cOIVIacusi YUpeauTess YIpaBJIeHHS C YKa3aHHbIM VIHBECTULIMOHHBIM
npoduem, 3a HCKIIIOUEHUEM CIIy4yaeB, yCTaHOBJICHHBIX [loojkeHrneM o equHbIX TpeOOBaHUSIX K
[paBUJIaM OCYIIECTBIICHUS AESITEIbHOCTU IO YIPABJICHUIO LIEHHBIMH OymaraMu, K HOPSIKY
PacKpBITUSl  YOPABISIOMUM HMHDOpPMAIMHM, a Takke TpPeOOBAHMSX, HANPABICHHBIX Ha
UCKJIIOYCHHE KOH(IMKTAa HMHTEPECOB YIPABIAIOIIEro, YTBepkIeHHbIM bankom Poccuun
03.08.2015 Ne 482-11.

2.9. Ilo pe3ynapraram aHaiu3a MHGOPMALMM, IPEJOCTABIECHHOW YupeauTenem
ynpasienusi B Aukere (1o ¢opme Ipunoxenus Ne la u ITpunoxenus Ne 1 6 x Ilopsnky), B
COOTBETCTBUM C CyMMOH OamioB, YNpaBIAOLMI NPUCBAaUBAaeT OJUH U3  CIEIYIOLIUX

WHBECTUIIMOHHBIX MPO(UIICH:

HaumeHnoBanus
npodus

duznyeckoe
JIMLIO, HE
SBJISTFOLIEECS]
KBaJIN(HUIUPOBA
HHBIM
MHBECTOPOM

IOpuanueckoe
JIHILIO,
SIBIISIOIIEECS

HC

KBaNu(pUIUPOBaH
HBIM HHBECTOPOM

KBanugpuuupos
aHHBIN
HHBECTOP

YpoBeHb
JTOTTYyCTUMOT
o pucka’ (%)

YpoBeHb
OXKHAaeMOM
JOXOJHOCTH

JleMOoKpaTu4HbII

0,1-0,5

0,1-0,5

0-0,1

25

Hwxe wnum paBHa
(wroc 0%)
TEKyLIEN KIII0OUeBOM
CTaBKH,
YCTaHOBIIEHHOM Ha
MOMEHT

MO CAHU
JIOTOBOpA
JIOBEPUTEIHHOTO
YOpaBJICHUS

YmepeHHsbIit

0,6-1,5

0,6-1,0

0,2-0,3

35

Boeime wHa 1-3 %
TEeKyIlIeH KII04eBOM
CTaBKH,
YCTaHOBIICHHOH Ha
MOMEHT
TIO/IITHCaHUS
JIOTOBOPA
JIOBEPUTEITHHOTO
YOpaBJICHUs

PuckoBaHHEBIH

1,6-1,9

1,1-19

0,4-0,5

60

Bemme w2 3-5 %
TEeKYIIEeH KII04YeBOM
CTaBKH,
YCTaHOBJIEHHON Ha
MOMEHT
TTOITTUCAHUS
JIOTOBOpA
JIOBEPUTEIHLHOTO
yIpaBJIeHUs

ArpeccuBHBII

2,0-2,5

2,0-2,9

0,6-0,7

100

Beime Ha 5 % wm
Gostee TeKyen
KJIFOYEBOH CTaBKH,
YCTaHOBIICHHOH Ha

! He npumensercs aist KBanu(UIMPOBaHHBIX HHBECTOPOB.
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MOMEHT
TIOJIITUCAHUS
JIOTOBOpA
JIOBEPUTEIBHOTO
yIIpaBJIeHUs

2.10. Tlpum omnpeneneHUW WHBECTUIMOHHOTO Tpodmist VYupeautens yHpaBICHHS
WHBECTUIIMOHHBINA TOPU3OHT OIPENENsIeTcs coraacHo pasaeny 3 [lopsaka.

3. OIIPEAEJEHME MHBECTUIIMOHHOI'O TOPU30HTA

3.1. B oTHOIIEHUH BceX KIMEHTOB MHBECTHUIIMOHHBIA TOPU3OHT BCETAA OIMPEEIIAETCS KaK
1 (omwH) roj, 3a MCKJIIOYCHHEM CIIy4aeB, KOrJa ¢ YUpPEAUTEIEM YIPABICHHUS 3aKII0YacTCs
JIOTOBOP JIOBEPUTEIBHOTO YIpPaBJICHHUS Ha Cpok MeHee 1 (oxHoro) roja. VHBECTHUIIMOHHBIMA
TOPU30HT oOTpakaercss B HMHBecTuMOHHOM mpodune Yupeaurtens ynpaBieHus (4acTb 2
[Tpunoxxenus la umu 16 k Hacrosimemy [lopsaxy).

3.2. VIHBECTUIIMOHHBIA TOPU30HT HE MOXKET IMPEBBIIIATh CPOK, HA KOTOPBIM 3aKiIr0odaeTcs
JIOTOBOP JTOBEPUTENBHOIO yrpasieHusa. Ecinu MHBECTHIIMOHHBIN TOPU30HT MEHBLIE CPOKA, HA
KOTOPBII 3aKiIoyaeTcsi J10OrOBOP JOBEPUTENBHOTO yINpaBieHusi, MHBECTUIMOHHBIN Mpoduib
OmnpenensaeTcs 3a Kaxaplii IHBECTUMOHHBINA TOPU30HT, BXOJSIINNA B YKa3aHHBIN CPOK.

3.3. Eciu mno wucredeHun VIHBECTHLMOHHOTO TOPU30HTA JOrOBOP JOBEPHUTEIBHOIO
YIpaBJIEHUS NPOJIOJIKAET ACHCTBOBATh, TO MIPU HAIUYUU YOBITKOB Y IPaBIISIFOIIMI UMEET IIPABO
nepecMoTpeTs MHBECTULMOHHBIM NMpoduib s HOBOro VMHBECTUIIMOHHOIO TOPHU30HTA TaKUM
00pa3oM, 4TOObI peaJTn30BaHHBIM U MOTEHIUAIBHBIM PUCKU B COBOKYIIHOCTH HE MPEBBIIIAIN
JomycTumoro pucka.

4. TIEPEYEHb CBEJEHHWI, HEOBXOJIUMBIX JIJIsSI OIPEIEJEHUS
NMHBECTULIMOHHOI'O IMTPOPNJIA

4.1. Ins onpeneneHus: MaBecTuninoHHoro npoduis — Gu3ndeckoro juia Y npaBistomui
UCIIOJIB3YET CBEJICHUS, KOTOpbhIE YUpeauTeah YIPaBICHUS CaMOCTOSITEIBHO YKa3bIBa€T B
AHnKeTe, a UMEHHO.

o IIPEII0JIaracMbl€ 11€JIb U CPOKU MHBECTHUPOBAHMUS;
o BO3pacT YUpeauTels ynpaBiIcHUS;
o IIPUMEPHBIE CPENHEMECIYHBIE JJOXO/IbI M IPUMEPHBIE CPETHEMECSUHBIE PACXOIBI 32

nocneanue 12 (ABeHaa1aTh) MECALIEB;

CBEJICHMSI O COEPEKEHUSIX;

CBe/IeHUS 00 OMbITE U 3HAHUIX B 00JIACTH NHBECTUPOBAHUS;

O’Ku1aeMasi IOXOTHOCTb;

NepuoJl BPEMEHH, 3a KOTOPBIA Ompeiensercs OxXuaaemas JI0XOJHOCTh U

JIOITyCTUMBIH PUCK;

. WHbIE CBeleHus (Ipu HEOOXOIUMOCTH), CHOCOOCTByIOmE 0o0jiee TOYHOMY
ornpeneneHuio MHBeCTUIIMOHHOTO IPOHIIs YUpeauTens yIpaBIeHUs.

4.2. Ins onpenenenns IHBECTUIIMOHHOTO MPOMIIIS — IOPUIMYECKOTO JIUIIA, SBIISIOMIETOCS
KOMMEpYECKOM OpraHu3anuend, YTNpaBiSOMINN HCIONb3YET CIEAYIOIINE CBEACHUS, KOTOPHIE
Yupenurtenb ynpaBiIeHHs CaMOCTOSTEILHO YKa3bIBaeT B AHKETE:!

L npearojgara€MaI€ I€JIb U CPOKU HHBECTUPOBAHUSA,
L4 OoXXuaacMasa J0XOOHOCTD,
L4 nepuoa BpPEMCHU, 3a KOTOpBIﬁ OMPCACIACTCA OXUAacMasaA HOOXOAHOCTb U

JIOITyCTUMBIN PUCK;



. WHbIE CBefeHus1 (Tpu HEOOXOIUMOCTH), CHOCOOCTBYIOIIHE 00Jieeé TOYHOMY
OTIpeIEeICHNI0 MHBECTUIIHOHHOTO IPOQUIIs Y upeauTess yupaBieHus;
o He MeHee 3 (Tpex) KaTeropui 13 CISAyIOIINX KaTeropuil CBEICHHIA:

- COOTHOIIIEHHE COOCTBEHHBIX O60pOTHBIX CpCACTB K 3amacaM M 3aTrparam,
OIIPE€ACIICHHOEC Ha OCHOBaHHUU HOCJ'ICI[HGﬁ 6YXFaHTepCKOﬁ OTYECTHOCTHU
HOPHUINYCCKOIO JIMIA,

- COOTHOIICHHUE YHCTBIX AKTHUBOB K 06'b€My CpCacCTB, NepcaaBacMbIX B
AOBEPUTEIIBHOC YIIPABJICHUC,

—  HaJIn4uc CIICHaJIMCTOB U1 moApa3ICJICHHA, OTBCYAKOIIUX 3a
HHBCCTUIIMOHHYIO ACATCIIBHOCTh B OPUINYCCKOM JIMIIC,

—  HaIWYHWE OMepanuil ¢ pasTuYHbIMU (DHHAHCOBBIMH WHCTPYMEHTAMH 32
MOCJICIHUN OTUCTHBIN TO;

—  CpemHeroloBOH OOBEM aKTHUBOB, MPEIOJaraeMbpIX K BO3Bpary WH3
JIOBEPUTENIBHOTO YIIPABJIEHUs, 10 OTHOILIEHHIO K CPEIHEroJl0BOMYy OO0bEMY
aKTUBOB, HAXOJAILLUXCS B JOBEPUTEIHHOM YIIPABICHUH;

- IramupyemMasd MNepuoaANYHOCTb BO3BpaTa aKTHUBOB H3 OOBCPUTCIIBHOIO
yHpaBJICHUA B TCYHCHUEC KAJICHAAPHOI'O Iroaa,

—  IpelesbHBIM pa3Mep yObITKA, KOTOPBIA YUpeauTeab YIPaBICHUS CUUTAET
JOIYCTUMBIM (110 KaXKZA0MY JIOTOBOPY JINOO IO TPpyIIIE 10TOBOPOB).

5. HOPAJOK UBMEHEHUS UTHBECTULIMOHHOI'O ITPOPNJIA YUYPEIUTEJIA

YIIPABJIEHUSA
5.1. OcHoBanusimMu nepecMotpa MHBECTHIIMOHHOTO MPOMUIIS ABIISIOTCS:

° W3MEHEHUE CBeIeHU 00 YupeauTene yrpaBieHUs, MPETyCMOTPEHHBIX MyHKTaMU
4.1 u 4.2 Topsanxka;

° M3MEHEHUE 3KOHOMMYECKOW curyauuu B Poccuiickonn denepanuu, B TOM YHCIIE
M3MEHEHHe KIIFoYeBor cTaBku banka Poccnm,

° BHECEHHE M3MEHEHUI B 3aKOHOJATENbCTBO Poccuiickoi denepanniv, B TOM YHCIIE
HOpMaTuBHbIE akThl banka Poccuu;

° BHECEHNE U3MEHEHUHN B ba3oBbIN CTaHIAPT COBEPLIEHUs YIIPABIIOLIUM ONEpalui
Ha (UHAHCOBOM pHIHKE;

° BHECEHUE M3MEHEHUU BO BHYTPEHHHM CTaHIApT (CTaHIApThI) CAaMOPETyIUPYyeMOit

OpraHM3aI1H, WIEHOM KOTOPOH SIBJISIETCS YIPABIAIOMUHN (MPpU HATUYHH).

5.2. B ciayyae u3MeHeHHs HWHGOpPMAIUH, MPEACTABICHHOW YupeauTeleM yMpaBlIeHUS
VYnpasnsomeMy B AHKeTe, YUpenuTenb yIpaBieHUs 00s3aH HE mo3aHee S5 (mATH) pabodymx
THEH, ClenyonuX 3a JHEM TaKuX M3MEHEHHH, MpouH()OpPMHUPOBATH 00 3TOM YIPaBISIOIIETO
MyTeM TPEIOCTaBICHUSI TIoceqHeEMY AHKETHl C M3MEHEHHBIMU JAaHHBIMH. Ecnu B pesynbrarte
W3MEHEHUsl JIaHHBIX, YKa3aHHbIX B AHKETe, MNPEJCTaBIsAETCS HEBO3MOXHBIM JalibHeiIiee
YVIOpaBJICHUE WUMYIIECTBOM YUpEAUTENsl YNPaBICHUS B COOTBETCTBHU C COTJIACOBAHHBIM
ctopoHamMu VHBeCTUIMOHHBIM mpoduiieM, VIHBECTUIIMOHHBIH TpOGUIb JOMKEH OBITh
IIEpeCMOTpEH. B Takom citydae CTOpPOHBI OTOBOPa JOBEPUTEIBHOIO YIPABJICHHS COCTABISIOT U
MOJIMMCHIBAIOT HOBBIN MHBECTUIIMOHHBINA TPO(UIIH.

5.3.[lo cormacoBanuio ¢ YNpaBISOOIMM YUpeOUTeIh YIPABICHUS MOXET BHECTH
U3MeHeHus B JaHHble 00 OskumaeMoil T0XOTHOCTH M VHBECTHUIIMOHHOM TOpU30HTE (IIpH
HEM3MEHHOCTH OCTAJbHBIX JAHHBIX, yKa3aHHBIX B AHKeTe). B Takom cimyudae Yupeaurenem
YIOpaBJI€HUSI COCTABIISIETCS U MPEAOCTaBIIAETCS YTPaBIAOIIEMY HOBas AHKETa, Ha OCHOBE
KOTOPOM COCTABJISIETCS ¥ TIOAMMUCHIBACTCS HOBBIN VIHBECTUIIMOHHBIN TTPO(HIIB.
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5.4. C natel mOJNMCAaHUSI CTOPOHAMHU HOBOTO MHBECTUIIMOHHOTO TPOQHIIS, MOIMTUCAHHBINA
panee MlHBeCTUIIMOHHBIN TPO(IIIb HE TPUMEHSIETCS.

5.5. [lonnucanuem HoBoro MuHBecTUMOHHOTO TPOGWIS YupeauTesaeM YIpaBICHUS
BBIPa)KaeT corjacue ¢ TakuM MHBECTUIIMOHHBIM NPODUIIEM.

6. YCJOBUSA U TOPAJOK OIIPEAEJEHUSA PUCKA (PAKTUYECKOI'O PUCKA)
K/IMEHTA

6.1. Yopasustomuii onpenenseT puck (PakTudeckuil puck) YUpeauTens YIpaBieHUs, HE
SIBIISIONIETOCS  KBATH(UIIUPOBAHHBIM HHBECTOPOM, IMPH OCYIICCTBICHUU JTOBEPUTEIHHOTO
yIOpaBlIeHUS aKTUBAMU Y UpeIuTesl yIpaBlIeHuUsI.

6.2. Yrpapnsrouwmii onpenensier puck (Paktudeckuit puck) Yupemurtens yrnpablieHHs IO
KOKIOMY JIOTOBOpPY IOBEPHUTEIBHOIO YIPABIEHUS WJIH BCEM JOrOBOpPaM JOBEPUTEIBHOIO
yIOpaBieHus: (CTpaTrerusiM) YupeauTelns YNpaBieHHs COBOKYIHO, B 3aBUCUMOCTU OT TOTrO, B
KaKOM IOpsAIKe ObUI ONpeIesieH MHBECTUILIMOHHBIIN poduib YupeauTes.

6.3. Yrpasmstonmii onpenenser puck (DakTHUeCKHid pUCK) YUpeauTels YIpaBJICHUS HE
peke OJTHOTO pa3a B MECSAILl M0 COCTOSIHUIO Ha MOCIEeIHUN pabouuil 1eHb KalleHIapHOTO Mecsla
JUIsl CBOEBPEMEHHOI'O BBISIBICHUS HECOOTBETCTBUS DakTHyecKoro pucka JlomyCcTuMOMY PHCKY,
OTIpeIeICHHOMY B IPHCBOGHHOM YupeauTesto ympasieHus MuBectunronHoM mnpoduie. Puck
(DakTuueckuit puck) YupeauTelns YIpaBICHUs ONpEACIsIeTcs He Mo3faHee S5 (MmATv) pabodmx
JTHEH, CIIeIyIOIIMX 3a JHEM OKOHYAHHUSI KaJIeHAAPHOIO MeCALA.

6.4. Yopasmsromuii onpenenseT puck (PakTHUECKHH PUCK) YUpeOWTeNsl YHpPaBICHUS B
COOTBETCTBUHM CO CleAylolled MeToIuKoi ompenenenuss pucka (daktuyeckoro pucka)
VYupenurens ynpasicHU:

Puck (DakTuveckuii puck) Chuorcenue (6 npoueHmax) CHOUMOCIU UMYULECINEA HA
Yupenurens ynpaBieHus, He KOHeu pacuemmnozo nepuooa no OMHOWEHUI0 K CHOUMOCMU
SABJIAFOIIErOCS UMYWIeCIEa HA HAYAI0 PACYEIHO020 NEPU0Oa,
KBATHUILMPOBAHHBIM CKOPPEKMUPOBAHHOE C YUEmOM CIHOUMOCHU NEPEOAHHO20 6

ynpaeienue u 6bl8COCHHO20 U3 ynpaeieHusa umyuiecmea 6

MHBECTOPOM
p ) meuyenue pacuemnozo nepuoda:

P = (®Py/ CH,)*100 , rme

P — puck (paktudeckuii puck) Yupenurens yrnpaBieHuUs,

CU, — oueHOYHas CTOMMOCTh HMYIIECTBA YUpeIUTENs
yIIpaBJICHUS Ha HAYAJI0 PACU€THOTO MIEPHOJIA,;

®P, — yOBITOK OT OBEPUTENLHOTO YNPABICHHUS 33 PACUCTHBIN
MEPHUO;

(I)P = CI/IK - CI/In + I[CBLIBO):[— I[CBBOIL, rac

@®P — ¢uHaHCOBBIN pe3yibTatT (10X0//yObITOK) OT
JIOBEPUTENBHOIO YIPABIECHMUS,

CUk - omeHOYHas CTOMMOCTb WMYIIECTBA YUYpPEIUTENS
YIPaBJIEHUS Ha KOHELl PACUETHOIO NIEPHOAA,;

HCeuon — OIIEHOUHAST CTOMMOCTH MMYIIECTBA, BBIBEICHHOTO W3
YHpaBJICHUA B TECYCHUC paCYCTHOI'O NIE€proaa,

IICBBOI[ — OLCHOYHAd CTOUMOCTbL MMYIICCTBA, MCPEAAHHOIO B
YHOpaBJICHUE TCYCHUEC PACUCTHOI'O IIEPUOJA.
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Pacuernsriit nepuoa — rnepuoa € AaTbl Hadajia MHBCCTUIITUOHHOT'O
TOPHU30HTA 10 A€Hb OKOHYaHWA COOTBETCTBYIOILETO
KaJICHOAPHOI'o MECAIaA.

6.5. Puck (DaxkTHyecKMii PHCK) PpACCUUTHIBACTCA KaK OTHOCUTENIbHAS BEIWYMHA B
IOPOLEHTaX K CTOMMOCTM MMYIIECTBA YUpeAauTeds YIpPaBICHUs, HaxoJdIIerocs B
JIOBEPUTEIIBHOM YIIPABICHUH.

6.6. Eciu puck VYupeaurens ympaBieHHs CTajdl IPEBBIIATh JOMYCTUMBIM pPHUCK,
ompeneneHHpld B VHBecTUIMOHHOM mpoduie VYupenuTens YHOpPaBiICHUS, W JIOTOBOPOM
JIOBEPUTENIBHOIO YIPABICHUS WIN MPWIOKECHUAMU K HEMY HE IIPEyCMOTPEHBI OTPAaHUYECHUS B
OTHOILICHUM JEHCTBUH YTPaBIAIOUIETO, KOTOPbIE HEOOXOAUMBI JJsi CHIKCHHMS pPHCKa,
VYrpasisiromuii 00s13aH IPUBECTH YIPaBICHUE LIEHHBIMU OymMaraMu U J€HEXXHBIMU CPEICTBaMU
ATOTO YUpeAUTeNsl yIPaBICHUS B COOTBETCTBHE C €r0 MTHBECTUIIMOHHBIM TPO(HIIEM.

6.7. Ecmu puck VYupeautens YIpaBi€HUs CTal MPEBBIIATh JIOMYCTUMBIH PHCK,
ompeneneHHeld B MHBecTurmonHoM mpodwie YupeauTens YHOpaBIeHHUS U JIOTOBOPOM
JIOBEPUTEJIBHOTO YIPABJICHUSI WM NPWIOKEHUSMU K HEMY MPEIyCMOTPEHbl OTpaHUYECHUS B
OTHOLIEHUH JIeHCTBUI YNPaBIAIOLIEr0, KOTOpPble HEOOXOJUMBI JUIsl CHIDKEHUS PHUCKa,
Yrpapnsomuil yBe1oMIIeT 00 3TOM YupeauTesl YIpaBiIeHUs He MMO3HEe IHA, CIeIyIOIIero 3a
JTHEM BBISIBJICHHS TaKOT'O MPEBBIILIEHUS B MOPSAKE, YCTAHOBJIEHHOM JI0TOBOPOM JJOBEPUTEIHHOIO
yopaeieHusi. B sToMm ciydae, 1Mo NUCHbMEHHOMY TpeOOBaHUIO YupeauTess yIpaBlieHUs
VYnpaisromuii 00513aH MPUBECTH YIIPABICHUE [IECHHBIMH OyMaraMu M J€HEKHBIMU CPEICTBAMH
3TOro YupeauTels yIpaBieHHs B COOTBETCTBHUE C €r0 HHBECTHUIIMOHHBIM Mpoduiem.

7. 3AKVIIOYUTEJIBHBIE ITOJOXKEHUSA

7.1. Yopasistomuid packpbeiBaeT HacTosui [Topsinok, a Takke M3MEHEHHS U JOTOTHEHUS
K HEMy Ha CBOeM O(MUIMAIbHOM caiiTe B HH(POPMALMOHHO-TEIEKOMMYHUKALMOHHOW CETH
"NHTepHer" ¢ yKa3aHWEM JaThl €ro pa3MeLIeHUs Ha CalTe U JaThl BCTYIUICHUS B CHILY.

7.2. Ilopsinok MOANEKUT HEepecMOTpy, B ciyuyae npuHATHS OpraHuzanuei pemeHus oo
00CIyKUBaHUU VYupenurenen YIIPaBJICHUA-HEKOMMEPYECKUX OpraHu3anuin u/unu
WHUBHyaJIbHBIX IIPEANPUHUMATEIICH.

7.3. Ilopsimok, a Taxke M3MEHEHHS W JONOJHEHHUS K HEMY JOJDKHBI OBITh PacKpbITHI Ha
caifre Ympasinstouiero He no3aHee 10 (necarh) KaleHIApHBIX JHEH 70 IHSA MX BCTYIJICHUS B
CHUILy.



Ipuio:xkenune Ne 1a

NuBecTUHIMOHHBINA NPOQUIIbL YUpeauTesl yIPaBJIeHUus

Yactb 1 AHKeTa 1151 onipe/e/ieHHsl MHBECTUIIMOHHOTO Npodu/isi yupeauTeisi ynpaBJeHUs
(3amoJiHsIeTCA yupeauTeaeM YIPaBJIeHUs] — PUAHYECKUM JHUIOM, SIBJISIONIAMCS
KOMMepYecKoii opraHu3anmeii)

IlonHoe HamMeHOBaHME KINEHTA

OI'PH (peructpaiinoHHBI HOMED B
CTpaHe PEerucTpaIuu — st
HEPE3HJICHTOB)

Tun naBecropa

O KBaTH(PUIUPOBAHHBIN HHBECTOP
O HeKBaJIU(UILIMPOBAHHBIN HHBECTOP

JlaTa Hauana nencTBUs JOroBOpa
JIOBEPUTENILHOTO YIIPaBJICHUS

JlaTta OKOHYaHUS JEUCTBUS JOTOBOpA
JIOBEPUTEJIBHOTO YIIPaBJICHUS

[Ipeanonaraemas uemnb
MHBECTUPOBAHUS

O coxpaHeHue KanuTana ¢ yaetoMm uapsiun (0)
0 GOpPMHUPOBAHUE CPEICTB MO UCIIOIHEHUE Oy TYIITHAX
ob6s3arenscts (0,1)

O MPUYMHOXKEHHE KalluTana BHE 3aBUCUMOCTH OT
KPaTKOCPOYHBIX WM A0oJarocpodnsix nenei (0,2)

[Ipeanonaraemelie cpoku
MHBECTUPOBAHHUS

o menee 3 net (0)
o 3-5 et (0,1)
o 6onee 5 mer (0,2)

XKenaemblil ypoBeHb TOXOTHOCTH, B
IMPOUCHTHOM COOTHOIICHUHU B
TOZI0BOM UCYHCIIEHUH (U1 KaX10T0
MHTEpBaJIa - UHBECTULIMOHHOTO
TOPU30HTA)

o108 % (0)

o 8-15 % (0,1)

0 15-20% (0,2)

o cBeimie 20% (0,3)

s opuduyeckux auy, He 8IAIOWUXCI K8ATUGuyuposanuvimu uneecmopamu ((3anoamnsemcs
He MeHee mpex Kame2opull U3 YKa3aHHbIX HUudice):

COOTHOIIIEHUE COOCTBEHHBIX
00OpPOTHBIX CPEJCTB K 3amacam U
3aTrpaTam, OTpe/IeIICHHOS Ha
OCHOBaHUU TOCJeIHEN
OYXTaJITePCKON OTUYETHOCTH

o 0-30 % (0)
o 30-50 % (0,1)
o 6oiee 60 % (0,2)

COOTHOIIIEHUE YUCTHIX aKTUBOB K
00BeMy CpeJICTB, TIepeaBaeMbIX B
JIOBEPUTENILHOE YIIPABIICHUE;

o 80-100 % (0,3)
0 30-50 % (0,2)
0 10-30 % (0,1)
0 0-10 % (0)

HaJau4Me CHEHaIMCTOB WIIN
MOApa3AesICHNs], OTBEUYAIOIINX 32
WHBECTUIIMOHHYIO JIEATEIbHOCTh B
OPUTAYECKOM JTUIIE

o orcyterBytoT (0)

O CHIEIMAIMCTHI ¢ BhICIIUM oOpa3oBanueM (0,1)

O CHECHHUATHCTHI C BBICIINM YKOHOMHUYECKUM
00pa3oBaHUEM WM HAJIMYAEM OJJHOTO M3 CJICTYOIINX
aTTeCTaTOB. KBATM(UKAIIMOHHOTO aTTecTara
cnernuanrcTa GUHaAHCOBOTO PHIHKA,
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KBAJTM(PHUKAIIMOHHOTO aTTeCcTaTa ayAuTopa,
KBaJTHM(PUKAIIMOHHOTO aTTECTaTa CTPaXOBOT0 aKTyapHs,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment
Analyst (CHA)", cepruduxara "Financial Risk
Manager (FRM) (0,2)

O CHELUAIUCTHI C BHICIIUM 00pa30BaHUEM U OIIBITOM
paboThl Ha (PMHAHCOBOM PHIHKE MEHee 2 JIET B
JOJKHOCTH, HAIIPSIMYIO CBSI3aHHOM C
uHBectupoBanreM aktusos (0,2)

O CHELUAIHCTHI C BHICIIUM YKOHOMUYECKHM
00pa30BaHUEM U OIBIT PadOTHI HA PUHAHCOBOM PBHIHKE
Oosee 2 €T B 10JKHOCTH, HAIPSMYIO CBA3aHHOM C
unBectupoBanreM aktusos (0,3)

HaJu4ue olepauui ¢ pasIn4HbIMU
(MHAHCOBBIMU MHCTPYMEHTaMHU 3a
HOCJIEIHNUN OTYETHEIN I'OJT

O omnepanuu He ocyiecTBisuch (0)

o meHee 10 onepanuii COBOKYITHOM CTOMMOCTBIO
menee 10 musunonos pyoueit (0,2)

0 6onee 10 onepanuii COBOKYITHOM CTOMMOCTBIO OoJiee
10 muyutnonos pyoaeii (0,4)

CPEIHEro10BOii 00beM aKTHUBOB,
MpeANoiaraéMbIX K BO3BpaTy U3
JIOBEPUTEJIBHOTO YIIPaBJIECHUS, 11O
OTHOIIIEHHUIO K CPETHETOI0BOMY
00BbEMY aKTHBOB, HAXOSIIIUXCS B
JIOBEPHUTEIILHOM YIIPABJICHUHT

o 80-100 % (0)
0 30-50 % (0,1)
0 10-30 % (0,2)
0 0-10 % (0,3)

IraHupyemas nepuoJnIHOCTb
BO3BpaTa akKTUBOB U3
AOBCPUTCIIBHOI'O YIIPABJICHUA B
TCUCHHUEC KAJICHAAPHOI'0O roja

O He MeHee oxHoro pasa B rof (0)
0 MeHee oHoro pasa B roj (0,2)
O MeHee oHoro pasa B Tpu rojaa (0,4)

NpeAeIbHBINA pa3Mep YObITKa,
KOTOpI)II\/JI KIIMCHT CUUTACT
JIOMYCTHMBIM (I10 KaXKIOMY
JIOTOBOPY JMO0 MO TpymIe
JIOTOBOPOB), B % OT 00BeMa
AKTHUBOB, INIAHUPYEMBIX IJIA
nepeiadn B JOBEPUTEIBLHOE
yIpaBJcHHUE

o0 % (0)

o 0-20 % (0,1)

0 20-50 % (0,2)

o 6oiiee 50 % (0,3)

IloaTBEepkar0, 4TO

poruH(OpPMUPOBaH

VrpapastomuM O  pUCKaxX  MPEJOCTABICHUS

HGHOCTOBepHOﬁ I/IH(l)OpMaI_II/II/I AJIL OIIPEACIICHUS MOCTO HMHBECTULINOHHOTO HpOCI)I/IJ'ISI.

Jara cocTaBjieHus:

Kauenr:

(oondicnocms)

MII

(noonucvw) (DHO)
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Yacrb 2 UHBeCTUIHOHHBINA NPOPUIIbL YUPeAUTEIs YIIPABJIEHUS
(3anmosHsieTcst ynotHoMo4eHHbIM coTpyaankoM OO0 YK «I'paauent»)

IToka3aTenn

3HayeHue

IlosiHOE HaMMEHOBaHUE YUPEIUTEISA
YIPABJICHUS

Howmep u nara norosopa
JIOBEPUTEIIBHOTO YIIPaBJICHUS C
YUpEIUTENEM YIIPABICHUS

HNHBECTUIIMOHHBIN TOPU3OHT

)

JlomycTuMBIi pUCK YupeauTens
yIpaBJIeHUs (3aM0JIHAETCS B
OTHOILIEHUU YUpeauTens
YIPaBJIEHUS, HE SBIAIOLIETOCS
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM)

Oxupgaemast JOXOQHOCTD
HMHBECTUPOBAHUS, B IIPOIICHTHOM
COOTHOIIIEHHH! B TOJ0BOM
HUCYMCICHUH (IS KaXKI0T0
WHTEPBaJIa - UTHBECTUIITMOHHOTO
TOPH30HTA)

Y110,IHOMOYEeHHBIH COTPYAHHUK
00O YK «I'paguenr»

« » T.

(Oondicnocmv)

MII

C JaHHBIMH THBECTHIIMOHHOTO HpO(I)I/IJ'IH COrJIaCCH.

(noonucw) (PHO)

HOI[TBep)KI[aI-O, 4TO YBCAOMJICH O TOM, 4YTO I[OBepI/ITCJ'IBHHﬁ yr[paBHHIOIJ_II/Iﬁ HC TapaHTUPYCT
JOCTHIXCHUA O)KI/II[aeMOI\/'I JOXOJHOCTH, OHpCI[GJ'IGHHOfI B HHBCCTHIIMOHHOM HpO(i)I/IJ'IC KJIMCHTA.

Kiauenr:

(Oondicnocms)

MII

11
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IIpunoxenne Ne 10

NuBecTHIMOHHBIN NPOdHIbL yupeauTeisi ynpaBJjieHus

Yactb 1 AHKeTa 1JI91 onpe/ieieHNs MHHBECTHUIIMOHHOTO NPoguiis yuypeauTe/isi yIpaBJjieHus
(3amoJiHsieTcsl yupeauTesieM ynpaBJieHus — QU3MYECKHM JIMI[OM)

d.1.0. xuedra

OI'PHMUII /MHH (npu Hajau4umn)

[TacnopTHbIE TaHHBIE:

Cepus:

Howmep:

[lara BbIauu:

Kewm BeIan:

Kox nmonpasaenenus:

Twun uaBecTOpa

O KBaJU()ULIUPOBAHHBIN HHBECTOP
O HEKBAJIU(ULIMPOBAHHBIM HHBECTOP

Twum xkmenTa

(I)I/I3I/I‘IeCKOG JIMIO

JlaTra Havana nelcTBUA I0roBopa
JIOBEPUTEJILHOTO YIIPABICHUS

Jlata OKOHYaHUS JEUCTBUS IOTOBOPA
JIOBEPUTEJILHOTO YIIPABJICHUS

IIpeanonaraemas 1enb
MHBECTUPOBAHUS

o 3amura cpeacts oT uHdsun (0)

O HaKOIUICHHE C IIEJIbI0 COBEPILICHUSI KPYITHBIX MOKYIOK M
peanusariysi COOCTBEHHBIX IPOSKTOB B CPEAHECPOUHON
nepcrekruse (0,1)

0 (hopMHUpOBaHNE HAKOIIJICHUH B IONTOCPOYHON TIEPCIIEKTHBE
(mencus, Hacneactso u T.11.) (0,2)

[Ipenmnonaraemeie CpoKH
MHBECTUPOBAHUS

o menee 3 ser (0)
o 3-5 ner (0,1)
o 6omee 5 met (0,2)

Kenaemblit ypoBeHb TOXOJHOCTH, B
MPOIEHTHOM COOTHOIIIEHUH B TOJI0BOM
MCUYMCTIEHUH (TSI KaKI0TO UHTEpBaa -
WHBECTUIIMOHHOT'O TOPU30HTA)

o 1o 8 % (0)

0 8-15 % (0,1)

0 15-20% (0,2)

o cesimre 20% (0,3)

ﬂ]lﬂ ¢1/l31/llleCK1/lx JAUY, He ABTAIOUUXCA KGClJlud)uL;MPOGClHHbZMu uHeecmopamu

Bospact

o g0 20 et (0,1)
o ot 20 10 50 (0,2)
o crapuie 50 (0,1)

[IpumepHBbIE CpeTHEMECAYHBIE TOXOIbI
Y CPEHEMECSYHBIE PACXO/IbI 3a
nocienuue 12 Mecsies

[TpumepHbIe CpeHEMECIIHBIC TOXO0IbI pyo.
[TpumepHbIe CpeTHEMECSYHBIC PACXOIbI
pyo.

O CpeIHEMECSIYHBIE JOXObI CYIIECTBEHHO MPEBBIIIAIOT
cpennemecsianbie pacxosi (0,2)

O CpeIHEMECSIUYHBIE JOXOAbI HE3HAUYUTEIBHO MPEBBIIIAIOT
cpenHeMecsaHbIe pacxobl Oombiie Hys (0,1)

O CpeIHEMECSIYHBIE JIOXO/IbI 32 BBIYETOM
CpeIHEMECSTYHBIX pacxo10B MeHbie HyJs (0)
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CaezieHus o cOepeKeHUsIX?

0O cOepex)eHHs CYIIECTBEHHO MPEBBIMIAIOT CTOMMOCTh
aKTHBOB, IIPEJaBAEMBIX B JIOBEPUTEILHOE YIIPABIICHHE
(0.3)

O cOepexeHHsT HE3HAYNUTEIILHO MPEBHIIIAIOT WU
COOTBETCTBYIOT CTOMMOCTH aKTHBOB, IIPEIaBACMbIX B
noseputenbHoe ypasienue (0,2)

0O cOepe)eHHsT HUKE CTOMMOCTH aKTHBOB, MPEIaBaCMbIX
B foBeputenbHoe yrnpasienue (0,1)

O coepexerust OTCYyTCTBYIOT (0)

Caenenus 00 3HaHUAX B 00J1aCTH
UHBECTUPOBAHUS

0 orcyreTBytoT (0)

O BeIciiee oopaszosanwue (0,1)

O BhICIIEe 00pa30BaHUE U ONBIT HHBECTUPOBAHHUS Ha
¢bunancoBoMm peiake menee 2 et (0,2)

O BbICIIEe 00Opa30BaHUE U OMBIT HHBECTUPOBAHHUS Ha
¢bunancosoM peiake 6oee 2 jer (0,3)

O BBICIIIEE IKOHOMHYECKOE 00Pa30BaHKE MM HATMINE
OJIHOTO M3 CIICYIOIINX aTTECTATOB. KBATM(PUKAIIMOHHOTO
arrecrara CHelHaIncTa (UHAHCOBOTO PHIHKA,
KBaIM(HUKAIMOHHOIO aTTecTaTa ayauropa,
KBATH(HUKAIIMOHHOTO aTTECTaTa CTPaXOBOTO aKTyapus,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara “"Financial Risk Manager (FRM)
(0.3)

Csenenust 00 OIbITE B 00/1aCTH
WHBECTUPOBAHUS

0 orcyTcTBYyIOT (0)

O OIBIT HHBECTUPOBAHUS Yepe3 JOBEPUTEIHBHOTO
ynpasistomiero (0,1)

O AMHU30/IMYECKHU (MEHEE OJTHOTO pa3a B MecCsI)
coBepIIaro onepanuu yepes opokepa (0,2)

O peryJisipHo (0uH 1 OoJiee pa3 B Mecsll) COBEpIIat0
omnepauuu uepes opokepa (0,3)

[TpenenbHbIN pa3mep yObITKa, KOTOPbII
KITUEHT CUYUTAET JOMYyCTHUMBIM (10
KaXJIOMY JIOTOBOPY JIMOO I10 TpyIIe
JIOTOBOPOB),

- B % 0oT 00beMa aKTHUBOB,
IUTAHUPYEMBIX TSI IEpeiauu B
JIOBEpUTENBHOE YIIpaBieHUE /
HAXOSIINUXCS B IOBEPUTEITHHOM
yIpaBlieHUH,

- B a0COJIFOTHOM BBIPQ)KEHUHU
(ycranaBnuBaeTcs YUpeauTeneM
yIpaBJIeHUs IPU HEOOXOAMMOCTH)

00 (0)
o 0-20 (0,1)
BEJINYMHY B TPOICHTAX )
o 20-50 % (0,2)
BEJINYMHY B TPOICHTAX )
o 6onee 50% (0,3)

BEJIMYMHY B IPOLEHTAX )

(YKa3zaTb KOHKPETHYIO

(YKa3aTh KOHKPETHYIO

(YKa3aTh KOHKPETHYIO

(cymma yka3bIBaeTcs
uudpamMu 1 MPOINUCHI0, B pyOIIsiX Win pyOieBoM
SKBUBAJICHTE)

(cymma yka3bIBaeTCst
uudpamMu 1 MPoINUCkI0, B pyOIIsIX win pyoieBoM
DKBUBAJICHTE)

2 Tlox cOepexeHUAMH TIOHUMAIOTCS IHEKHEIE CPEACTBA HA BKIANaxX, HA HAKOMHUTEIbHEIX CUETaX, HATHYHBIE
JICHEXKHBIC CPEIICTBA, KOTOPhIE YUpeanuTeNh YIPABICHUS HE IUTAHUPYET TPATUTh B ONibKaiiiiee BpeMs. [IeHeKHbIe
CpeICTBa, IpearojaraeMple K HHBECTHPOBAHUIO, NCKIFOYAIOTCS U3 CYMMBI COCPEKEHHH.

13




[TonTBepxato, YTO NPOMH(MOPMUPOBAH  YIPABISAIOUIMM O PHCKAaX IPEIOCTABICHUS
HEJ0CTOBEpHOM nHpOpMaLMK It onpeaesneHns Moero MHBeCTULIMOHHOTO MTPOQUIIS.

JlaTa cocTaBJieHUA:

Kauenr:

(noonucw) (®HO)
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Yacts 2 UHBecTHIMOHHBINA NPOQWIb YUPeAUTeIs YIIPaBJIeHUs
(3amosiHsieTcs ynoJiHoMOYeHHBIM coTpyaHukoM OO0 YK «I'paaneHT»)

IToka3arenn

3HayeHue

@.1.0 yupenurenst ynpasjieHuUs

Howmep u nara norosopa
JIOBEPUTEIILHOTO YIIPABJIEHHUS C
YUpEIUTEIEM YIIPABICHUS

HNHBECTUIIMOHHBIN TOPU30HT

JlonyCTUMBIN PUCK YUpeIuTesist
yIpaBJIeHUS (3aMOIHIETCS B
OTHOIICHUU YUpeauTens
yIPaBJICHUS, HE SIBISIOLIETOCS
KBIM(UIIMPOBAHHBIM MHBECTOPOM)

Oxwunaemast JOXOHOCTh
WHBECTHPOBAHUS, B IPOIICHTHOM
COOTHOIIICHUH B TOJ0BOM
WCYHUCIICHUH (VIS KaXJI0TO
WHTEpBaJIa - UTHBECTUIITMOHHOTO
TOPU30HTA)

Y110,IHOMOYEeHHBIH COTPYAHHUK
00O YK «I'paguenr»

« » T.

(Oondicnocms)

MII

C JaHHBIMA HBECTHUIIMOHHOTO HpO(I)I/IJ'I}I COrjaacCcH.

(noonucw) (DHO)

Ho,uTBepxcha}o, 4TO YBCAOMIJICH O TOM, YTO I[OBCpPITCJ'ILHLIﬁ yr[paBJ'IfIIOH_IHﬁ HC rapaHTHUPYCT
JOCTHIXCHHUA O)KI/II[aeMOI\/'I JOXOJHOCTH, OHpC]IGJ'IGHHOfI B HHBCCTHIIMOHHOM HpO(i)I/IJ'IC KJIMCHTA.

Kiauenr:
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